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Date: April 14" and 15t.
Place: City of London.
Click here for details or e-mail us.

Commentary

We saw a bit of selling yesterday, and my suggested dip buy of 122.49 didn't work out. In
fact it was S4 that came the to the bulls rescue. We got down to 122.19 before a bounce
ensued.

We subsequently rallied to 122.52 and the 122.52-54 area is now a decent resistance to
focus upon, with a single print on the Market Profile at 122.53.

We are still happy to sponsor the bulls and suggest buying dips, and would expect a
reaction to the upside once 122.53 is retaken.
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Commentary

We sold off to 116.38 yesterday, so didn't worry any bold supports, the first one coming in

at 116.28.

We triggered a short term sell signal with the move through 116.52, but as this was
sustained I’'m not placing any importance on it going forward. It gave a small reaction. Job

done.

The market bounced from the 116.38 low to print 116.64 in afternoon trade, so that was a
healthy enough reaction and proves that the bulls are still very much in the game, and that

dips should be thought of as potential buying opportunities.
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Automated Levels

Open 108.57
High 108.58
Low 108.46
Close 108.50
Change -0.07%
R3 108.69
R2 108.63
R1 108.57
PP 108.51
S1 108.45
S2 108.39
S3 108.33
MPHI 108.61
MPLO 108.58
10DMA 108.62
20DMA 108.54
50DMA 108.15
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Commentary

Some more declines here yesterday take us down toward the support we had a week
earlier.

On March 4t we dipped down to 108.445. Yesterday we sold off to 108.455 before getting
a reaction.

We're ready to switch back to neutral if this level breaks. The response at 108.455 was
some sharp buying so we still think that the bulls can defend it.

“‘We may be in for a Stochastic sell signal as the %K line looks ready to retreat from the
‘overbought” region’, - this is achieved now, another reason to be ready to change skew.
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