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ECBtoday

Commentary

Things have got a bit messy all of a sudden. We went into yesterday hoping that 122.00
would hold firm as support to give us a springboard for an attack on upside levels like
122.85, 123.66 and 123.93, but instead we posted a mixed session, finding support on a
couple of occasions at 121.86 before embarking on a move up to 122.25. This wasn'’t
really sustained though, and we closed at 121.97.

Overall the bulls will not be too worried by anything we saw yesterday and the move away
from retracement support at 120.84-88 will likely continue undeterred.

We don’t have the trendline to reference any more, so we’ll use yesterday’s low to
maintain our bull stance, and we’ll suggest buying dips while above 121.86.
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referencing 116.04 to remain with the bulls.
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