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Commentary

~.Yes, we're above 5900 and 5930 still, so this is a buying opportunity, but I'd prefer to see
us back through 6000-08 to confirm this is merely a dip that should be bought’”.

We held 5930 early doors yesterday, bouncing from an early low of 5931. This was the first
good thing that happened for the bulls. We got up to 5980.5, then pulled back to 5942, where
long lower shadows on the intra-day charts signalled buyers returning once more. The next
rally took us into the evening session and saw the market hit 6010 late on ahead of a strong
close.

So the bulls are indeed back (a move through 6008-10 adds even more weight), and we are
more than happy to look for a fresh assault on 6100.5 in the coming days. Above here 6255
and 6301.5 are the next targets’ levels from Sep 2008.
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AL ' Tuesday’s sell-off. Wednesday, then, has given us some recovery. R4 3068
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We had a couple of reasons to think that there was a lot of significance around the 3000 RS’ 38‘1‘3
a ay level, so had installed this as our key upside reference. R1 (3002)
Most of the day was spent between S1 (2957) and R1 (2987), with support seen at 2962 in S1 2086
- the morning and 2963 in the afternoon, and resistance at 2986. But in the evening, with s2 2962
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Encouragingly, we’re called to open somewhere around that 3002 mark this morning. It's an S6 2871

ECB day, though, so we might be a little bit cautious until that’s out of way. s7 2850
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Commentary

That really important region (3976 - 3983) held firm, and on that basis alone we’ll maintain
our green SkewBar (right), since the bears still have a bit to do fo provide solid confirmation
of a reversal.

A bit of green here takes us to R2 (4028), near the Marabuzo line for Tuesday’s sell-off at
4029. We got a late high at 4032.5 which we should open around or above.

That all take place after we had seen repeated resistance at 4009, just shy of R1 at 4012,
and support at S1 (3979.5) with a low at 3978.

So we still have a preference for the bulls here, though we’ll be watching out for the impact

of the ECB announcement.
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