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3 month Euribor (Sep ’10) – 14th January 2010 - Daily Candlestick Chart

Dec ‘10

R6 98.60
R5 98.55
R4 98.505
R3 98.49
R2 98.475
R1 98.44

S1 98.395
S2 98.38
S3 98.355
S4 98.325
S5 98.30
S6 98.265

Commentary

“The rule of nine is that you never get more than nine candles of the same colour in a row. We are 
on 7 now”

We posted a bit of red, so got that out of the way before today’s ECB announcement. Nice one. 

We got up to 98.735 yesterday, then sold off to 98.70. The next resistances at 98.935 and 99.02 
are still in our sights as the bulls continue to dominate. We shall see whether Monsieur Trichet and 
Co say or do anything to make it interesting. 

Our first key support is down at 98.41-44, so miles away from any change of skew. 

We have been tinkering with the format and had some dissent about spreading it over 2 pages. 
We’ve reverted to a 1 page layout. Hope this is better. We aim to please! 

Sep ‘10

R6 98.935
R5 98.825
R4 98.80
R3 98.775
R2 98.75
R1 98.735

S1 98.70
S2 98.685
S3 98.65
S4 98.625
S5 98.695
S6 98.58

June ‘10

R6 99.25
R5 99.20
R4 99.15
R3 99.09
R2 99.075
R1 99.045

S1 99.015
S2 98.99
S3 98.96
S4 98.94
S5 98.91
S6 98.89
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3 month Sterling (Sep ’10) – 14th January 2010 - Daily Candlestick Chart

Dec ‘10

R6 98.60
R5 98.49
R4 98.47
R3 98.40
R2 98.38
R1 98.36

S1 98.32
S2 98.29
S3 98.23
S4 98.18
S5 98.14
S6 98.07

Commentary

Some red here at last, putting some brakes on our bullishness as we head into an ECB day.

The Tuesday high at 98.84 wasn’t broken as the bulls ran into resistance at 98.83 a couple 
of times early on. We came back from there to find solid support at 98.77.

We’ll continue to give the rally the benefit of the doubt above 98.74, and probably 98.71 too.

Below those levels we could treat yesterday’s candle as a confirmed “Spinning Top”
reversal pattern, and revert to neutral. But the rally is strong enough that we should give it 
that space to reassert itself once again.

Sep ‘10

R6 99.00
R6 98.95
R4 98.90
R3 98.86
R2 98.84
R1 98.80

S1 98.77
S2 98.74
S3 98.71
S4 98.68
S5 98.65
S6 98.60

June ‘10

R6 99.41
R5 99.35
R4 99.29
R3 99.25
R2 99.21
R1 99.19

S1 99.16
S2 99.16
S3 99.12
S4 99.09
S5 99.07
S6 99.00


