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Commentary

The break above 14557 was short lived. We printed 14580 before selling off back
towards the key 14450 support that is now in bold. The skew bar remains in neutral gear
until we see a decisive break of 14580 on the upside, or 14450 on the downside. The
prior trend is down, which goes in favour of the bears, but the fact that the bulls have
managed to forestall new lows for over 3 weeks gives them some credibility. At the end of
the day we would rather miss the start of a move and get the call right that jump in now
before the market gives a clear signal.
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Commentary

We are officially off the fence here! The bulls mounted another attack on 16241 as we
hoped, and cemented a clear breakout by leaving a solid green candle with a close well
above the key resistance. We also spent some time testing the old resistance from
above, printing 16243 before taking off again. A second close above there today would
add more weight to the bullish outlook. We would like the bulls to defend 16243 at least
on a closing basis today, but we would allow any brief dips below there as long as we
don’t sell off through 16058.

Chart Levels & SkewBar

R6
R5
R4
R3
R2
R1

1.6722
1.6674
1.6516
1.6411
1.6376
1.6310

1.6243
1.6058
1.5953
1.5892
1.5863
1.56830

pr—




Futures

EUR/GBP Futures - 14 January 2010 - 60 Minute Candlestick Chart
S 4 || Equites = || Other Intervals » (EyI0C (D1 (T} 5 (D) 60 (D) Daly (T Tick

Automated Levels

Open
High
Low
Close
Change
R3

R2

R1

PP

S1

S2

S3
MPHI
MPLO
10DMA
20DMA
50DMA

0.8962
0.8969
0.8893
0.8914
-0.52%
0.9034
0.9001
0.8958
0.8925
0.8882
0.8849
0.8806
0.8951
0.8896
0.8959
0.8955
0.8982

{(EURGBR- AD-FX. ... EUROUK-: STERLIHG G0} Dyinaiind e 0:00-24:00-- - - 0905009
Powered by [={=s]eff
web:  www.futurestechs.co.uk 0900009
e-mail: info@futurestechs.co.uk
tel: +44 (0) 1702 333461 - DBS5009
0.89222

Disclaimer: © 0830009
FuturesTechs.com Ltd is Authorised & Regulated 0. GETOG4
by the Financial Services Authority. This 0885009
document is exclusively for the use of the person )
to whom it has been sent by email from
FuturesTechs.com Ltd. The client will have been Propartab o S04 cHanad : :
classified prior to as a private or an intermediate 630009
client. If an intermediate client you will be aware ECTTE 269, 0002
of the FSA and FOS services not provided. This } T . :
communication has been prepared solely for e AR T 1.000 31
information and data purposes and is not intended : \'Ib-\‘:.\-\- _ﬂ}/ 10,0008
as an Invitation or Inducement with respect to the : :
purchase or sale of any financial instrument. This ; i D002
communication should not be regarded as a 1230 1231 01 0104 0105 0106 01907 0108 01711 13:00 12 0113 01714
substitute for the exercise by the recipient of its
own judgement. Any reliance placed on the = = =
communication is at the reader’s risk. Information Published by eSignal www esignal .com)
and opinions have been obtained from sources
believed to be reliable but no representation is
made to their accuracy. © 2000-09
FuturesTechs.com Ltd. No copy can be taken Commenta

without prior written permission. Charts © CQG,
Inc. All rights reserved worldwide.

We were looking for a break of 8915. That was achieved, with a low print of 8890. The
rally since then appears corrective and we have every reason to continue backing the
bears at the point. The next stop should be 8850, then 8834.
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Commentary

After posting a low of 90.71 we’ve been in correction mode, but so far the bulls are yet to
tackle any bold resistance levels. The first of these is 92.66, the level that was rejected
just before the big sell off started on Monday. So we are still bearish, and looking for
signs of price failure on the hourly chart. 9188 is the 38.2 % retracement of the fall from
the recent high, so we are looking for that failure to happen any time now.
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