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Neutral - Bearish
Neutral - Bullish

Last Monday’s green candle was followed
by weakness, back at 1.11484 this morning.

We have seen gains since we last wrote and can
now think about testing 1.1640-69, a strong area of resistance. Above here
the bulls are back in the box seat.

We fell over shy of that key area and this keeps the Dollar bulls
on top, suggesting we’'ll soon retest 1.1414.
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Neutral - Bearish
Bullish

The bears have been on top since
we last wrote, weakness seen back to 1.3225 this morning, so not far
from key supports...

Bounced from in front of here (1.3193) and
we now need to see off 1.3467-83 to give the bulls further cheer.

Didn’t happen, in fact we saw sellers returning on hitting
that 2.3467-83 area and that cheered the bears.
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Neutral - Bearish
Bearish

Weakness was seen from 72000 last week
that got back to 65000 over the weekend.

With 74K weighing we continue to favour the
bears.

74,450 to be precise as this is 38.2% of the weakness since the
beginning of January. We failed a few weeks back and all the time we're
south of here risk is to the downside.
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